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KIDDER, PEABODY&CO.

SI:
NEW YORK

Issuo

Circular Letters of Credit
(or the use of travellers on

BARING BROTHERS & CO., LTD

LONDON
tod their corrcspandsnls throughout the world

The personal introduction,
which obtains for(tho traveller
the "tervlce and facilities of
the Correspondents named
the list attached to the Letter
of Credit should, in addition to
Its financial safeguards, rocom-men-d

the Letter of Credit, eapo-dal- ly

in these times, as desir-
able in tho highest degree no a
financial arrangement for those
contemplating foreign travel.

Maury
Rogers &

Auchincloss

WB

Analysis

or Present
StockMarket
Conditions.

This retlta tertf
.upon request

Members
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.
5

A Remarkable
Record of Earnings

Dividends paid to Preferred
Stockholders of Cities Service
Company increased from $391,.
397.09 in 1911 to $,(M,274.A0 in
1918. ,
In 1911, Cities Service Company
earned requirements for pay.
ment of Preferred Dividends 1.77
times over. In 1918 the earnings
were 5;4 times over the Preferred
Dividend requirements.

Cities Service
Preferred Stock

at present prices yields T4.Investors receive monthly divi-dend- s,

and monthly statements
of earnings which enable them to
Ittep in close touch with the
company's financial progress.

Writ for CircuUsr SJl.-- i drscrtblno
CUiet Srrtict Prejtr'td Stock.

Henry L. Doherty
& Company

60 Wall Street, New York

J. K. lUce, Jr. & Co. Buy & Sell
American Cyanamid

American Malting Com.

American Cigar Com. & Pfd.
Bankers Trust Co. Stk.

E. W. Bliss Com.
Int'l Molor Truck

Kirby Lumber
Nat'l Ice & Coal 1st & 2nd Pfd.

Pyrene Manufacturing
Singer Manufacturing

Texas Pacific Coal & Oil
Texas Pacific Land Trust

Victor Talking Machine
Wright-Marti- n Pfd.

J.K.Rice, Jr.&Co.
rhonrs 4000 ti HID John, 36 Wallet., j, i.

Arkansas
Natural Gas

COMMON
Copy of special circular "S. A." dumbing

capitalization, properties, plants, leaseholds,
etc, will be sent on request.

Price rane yesterday

60 to 63

Douglas Fenwick & Go.
34 Wall St., N. Y.

17

in

Tel. John 4220

Bonds for Investment
Harris, Forbes & Co.
Pine, Street, Corner William

NEW YORK

Todd Shipyards

Amer. Gas & Elec. Com. & Pfd.

Kiely & Morton
40 Wall St., N. Y. Phone John 6330

United Lt. & Ry.
Pacific Gr.n & F.lect.
Str ndard Ge.a & Elect.

H.F.McConnell&Co.
iZll!!XuCr'y--; Y- - s,ock Exchange

C0i John So Turk
' 'I

FINANCIAL NEWS

AND COMMENT

Trices Continue to Move Down

During Greater Fnrtr of
tho Session.

WEAKNESS LESS EVIDENT

Trailing Is Much Quieter nnd
Many Strong Spots in

Specialties Appear.

Tho downward movement of nrlr
which was In progress nt tho closing
Tuesday continued throughout the best
part ol yesterday's session, but the
weakness was uqH qulto so pronounced
for tho reason that trading was very
much quieter all around and for tho
additional reason that thcro were mSny
Bttonp snotft nmnn. .tin .nMl.lH. A

prod deal was heard In Wall Street dls- -
cuosiuu odoui me warning sont out by
thG Federal Tteserve Hoard, and also
about the speech made on the night be-
fore ly a former governor of the Fed-
eral Reserve Board, but generally speak-ln- c

much less attentin was given to
these considerations yesterday. At any
rate the share list, while still containingmany points of weakness, was very muchstionger. and It Is a fair assumption
that If these developments had furnished
real evidence of acute financial alarmthere would have been no such orderly
movement of security prices as tookplace on the Stock Exchange yesterday.

On the contrary. It was still theopinion In conservative circles that thofederal lleserve Board's statement wastni ncc.IdentaL.and not tho real reasonr- - the decline. The fact that the warn-ing came at such an opportune time,however, gavo tho traders just what they
had been looking for, but, If It hadnot been this development some otherwould have been manufactured, for themarket had become too top heavy topermit a further advance without asubstantial reaction. As a matter offact there was much difference of opln-I?'- !,

ye.l,te,'day to whether the board
unratu u statement so much atthe speculation, which has been coin" n he Stock Exchange, as at thewildcat speculation In the oils. If it wasaimed solely for the protection of Liberty

'he wildcat spcculaUon, for It Is awell known fact that the amount ofGovernment bonds which have beenconverter! Intn stnu v.v,n ,.,- u.w.i,u octunucsa "suit of the upward movoment la
...i,"biuic. aiurcover, u was stated yes-
terday authoritatively that the presentmurket Kltimtinn in ,. ... ,
ert bonds has never been so satlsfac--

ouico me securities were broughtout. a. fact which the Federal lleserveBoard did not take Into consideration ifthe warning was directed against thefctock Exchange.
.un.,V'er "hat h- - 11 t '"St gave
the trading fraternity the opportunity tocorrect the technical position whicheverybody had been looking for. Whilethe readjustment did not appear to havebeen completed at tho close last nightnor Is It likely to be for some days tocome, nevertheless tho market's position
had been corrected sufficiently to permita fair recovery at tho finish. This re-covery did not go as far as might havebeen expected, but It brought many ofthe standard Issues, Including Steel
v.w,i.lu,i utK io auouc me precedingday's closing level. On the other hand,thero were many htrong spots througn-ou- t

the list. The tobacco stocks allgained ground! and evidence of good
buying continued In. practically all ofthese Issues, particularly In tho cases of
American Sumatra and United CIsar
Stores. Bethlehem B was rather an

to the general trend in the
steel oup, and strength continued to
characterize Haskell & Barker. Among
the rails the outstanding feature was
Pere Marquette.

The money market closed somewhateasy, call money ruling nt C to per
cent., as compared with S and 9 per cent,
earlier In the day. This Is expected to
bo only temporary, however, for the rea-
son that at tho end of tho week the
banks will be called u,.:i to finance the
second Instalment of Federal taxes and
for tho reason that at the end of the
current month tho July 1 dividend

will be made. These always
Involve a strain upon the banks for
several days before tho first of the month
and several days afterward, but It Is only
a temporary situation, and should not be
confused with the trend from the long
distance viewpoint. Tho foreign ex-
change market was generally unsettled,
with sterling weak and lire down about
4 points. On the other hand, francs
were fairly steady, as were most of the
neutrals.

MONEY AND EXCHANGE.

Collateral. I AU Industrials.
High
XiOW 6
Last 6
Renewals 6
Year's Jilrh 11

Ycsr'i low SVl!

Collateral.
Sixty days &4i
Ninety iay....&H0
Four months. ..f4S16
Five months.. ..64116
Six months 64S6

COMMERCIAL
Prime Indorsed Blllsl

Iteceiv&uie.
sixty days 5;64
Ninety dsys. .. .641754

CLEARING STATEMENT.
exchanges,

t5S.951.70t;
J2.101.CSS;

114.975,049.

DOMESTIC EXCITANOE.
par; par;

FratK-fsco- , Montteal,
premium; Cincinnati, par;

MlnneapoUs, premium.

Now
W.; Mexican

Cables.

4.

FOREIGN EXCHANGE.

Demand... .UH

Each.

CALL
Mixed

TIME
Mixed

Three

S.1S13 Paris
5.1!13

Honrkona
Hhanrhal

1S.:0
0

S2.44 India-Calc- utta

49.11 Jinan-Ko- be

M.CO Ililllpplna
Minlla

6.1S1J
M.90 Scandinavia-Stockh- olm

Christianla
Copenhsren

44.4!
Arrenllna

41.84
19.30
5.1111 Hwltierland
H.4J (Currency)

. .

High t
Low
I.sst 7
Renewals 6U

hirh 11

LOANS.
I Industrials.

days
Ninety days M40
Four months. . ,6il
Five months..
MX

PAPER.
months ... .SWfflSV

tp six
monio .ovtST&

HOUSE
Clearing I S Ml i bal-

ances, credit bal-
ances, Federal reserve credit bal-
ance,

Boston, Chicago, St. OVrala, IS
18c. discount: par;

SILVER PRICES.
iRtr silver fn Yirrk, J1.11U. up T,c; In

London, ClUd., up dollars,
up Ke.

Eterlinr- - Ilirh.
Demana... 4t:

Franc-e-

Normal
rate

of
SMS Sterllnr

MONEY.

4.63

montns

87,995,

JS.43i

ISVic.

Low,
4.UH
4.2H

e.ti
Cables 4.41H

Marks
Belg-lu-

China

Rreere
W Holland

Isianda

Italy

Bouth America
Rio

l.o.'OI (rold..
Buenot Ayres

Spain

Hussla
r rubles

100 rubles..

64

Year's
lYear'f low 35;

All
Sixty

XH6

Six
Other Name.

House

San
per l.oo

10c.

:.M

IJit.
4.(11
i.Kk

C.41U
Testerday'a
uemann

or checks.
4.(1
S.UV4

i:.3
.64H

S3

ltlV,
19.11

WA

41

Wt
49U.

7.90

T5.T5
23.10

3.76

at
4.1.4J
19.9S

Bid.
13. Oil

HILLS ON LONDON.

Prev.
cloee.
4.3H
4.C234

C.4S
43

Cloae

TIME

Cables.
4.

.41H

134
19.35

r
1W

US

4H

23.90
16.86
33.90

r
V)

43.U
30.00

6 re
Ask.
12.35
13.23

IlanUors I Commercial.
10 ilsyt . . 4.tsi,'1 dais.. ... . M
f uaja 4.57UI90 days . . 4 5i,5i

I'enna) 1 vnnlu Crude Oil Market.
Oil. Citt. June 11. Credit balances,

$4 Itune 74,314 ; average, 82,830. Ship-
ments 53,489; average, 39,917.

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, June 11, 1919.

1919. 1918. 1917.
Day's sale 1,381.286 412,045 1,199,000
Year to dato 122,330,619 6S.661.8S5 88,436,995

.
Bid. Ant,
51
43H
74 "4.

89
3V
2H

44
954

1084
09
S614
99 14
57

106K
106 U

61

34
126

70
75

108H
70H
95
82H
6014
83

10614
124
37S

134
118
118

93
59

106
216
101
115
107 V

484
23 T4

60
73H
54
90
99
S714

9
10314
17714

9914
50T4
57

136
118

1

88
102
114
114

9014
23
30
2614

9

14S
28
13
29
48
69

"37
83

161
21
46

103
111

5054
42

201
66
10

9
2814
44
69

101
28
68
78
26
45
52
84
49
2514
55
48

101
10
97

65
107

92
35
84

7
10
14'on

37'is;
29

114
89
33

103
84

162
223

93

. 79
72
96
47
43
66
63

7
29
24
84

144
119

51
118
28
67
76
39

121
54

103
85
68
54
69

190
63
49
77
40

101
186

27
61
18

8
81
65
78
36

117
21
S0
81

9
19
40

120
80
C8

31

108
97
87
56
51
10

8
58
39
97

167
46
35
54
11

63
43
74
8914

8
2

44V4
96

108
100

S7
100

57
107
106

6114

34
127

70
7514

108
71
96
83
61
83

107
126

37
134
119
118

96
63

106
219
102
115
108
49
24
62
73
55
92
99
S3
11

104
178
100

51
53

137
119 .

1
88

105
114
114

90
23
30
27
10

152
81
13
29
49

38
83

162
23
48

103

50 Ti
45

204
66
10
10
28
45
70

101
28
69
79
26
46
54
86
49
27
55
51

101
10
97

3
C6

90

59

39

10S
92
35
85

8 I

1014'
14!
321
38
18!
30

115
90 '

35;
107

84
164 I

224
93
90
79
73
97
47
44
68
64
60

7
29
25
85

144

52
119
28
57
77
40

123
57
39

103
86
69
64
70

194
64
60
78
40

102
186

28
61
18

8
32
66
79
36

120
21
81
82

9
19
41

122
81 '
70

81

103
98
88
66
52
10

8
60
41
98

174
46
2U
65
14

UlT
lot.

SOc

4.80

20

50c

3

8
4

6

10

10

81

61

4
8'

121

61

51

5
7
4

6
3
1

6
6

114

io
5
6

2'

6
4

2
50c

3
1

flsles.
200 Adams Express.........

6100 Advanco Ilumely
1700 Advanco Itumoly pf....
1600 AJax Itubbor

600 Alaska Clold M
300 Alaska Juneau O M....

6700 Allls Chalmers Mfg
200 A11U Chalmers JUg pf . .

1100 Am Agrlc Chcm
200 Am Agrle Chcm pf

2400 Am Bcot Sugar
400 Am Ilosch Magneto

8000 Am Can
300 Am Can pf

1900 Am Car & Foundry.....
6400 Am Cotton Oil

800 Am Druggist Syndicate
7400 Am Hide & Leather....
3900 Am Hldo & Leather pf..
6500 Am Ice

300 Am Ice pf
14600 Am International Corp.

2200 Am Linseed Co
100 Am Linseed Co pf

7500 Am Locomotive
200 Am M 1st pf cfs dep stpd

ltHUCMAm smelt & net..,,
300 Am Smelt & Ilcf pf..
300 Am Snuff

9200 Am Steel Foundries
2700 Am Sugar lief
.100 Am Sugar lief pf

34400 Am Sumatra Tob
200 Am Sumatra Tob pf
100 Am Tel & Cable

1200 Am Tel & Tel
100 Am Tobacco
100 Am Tobacco pf new. . .

6000 Am Woolen
100 Am Woolen pf

2400 Am Writ raper pf
3500 Am Zinc, L & Smelt

600 Am Zinc, L & Smelt pf . .
14100 Anaconda Copper

600 Associated Dry Goods...
200 Associated Oil Co

4500 Atch, Top & Santa Fo...
100 Atch, Top & Santa Fo pf.
iuu Atlanta. Blrm & All
300 Atlantic Coast Lino

7700 At. Gulf & W I S S
21300 Baldwin Loco Works....

4200 Baltimore & Ohio
400 Baltimore & Ohio pf

1400 Barrett Co
200 Barrett Co pf
100 Uatopllas Mining

2600 Bethlehem Steel
100 Bethlehem Steel 7 p c pf.
800Bcthkhem Steel 8 d c pf .

30 Bethlehem Steel 8 p c pf
6BUU0 Bethlehem Steel B

8200 Booth Fisheries
3300 Brooklyn Rapid Transit.

200 Bklyn Itnp Tr ctfs of dep
iuu uruns Term & It n
200 Burns Bros
200 Buttcrlck Co

3300 Butto Copper & Zinc...
2700 Butto & Superior Cop...
1600 Caddo Cent O & B.
3100 California Pack Co
5600 California Petroleum...
1S00 California Petroleum pf..
nuu Canadian racinc

200 Central Foundry
400 Central Foundry pf

28G00 Central Leather ,
100 Central Leather pf

lluOOCerro de Pasco Cop
200 Certaln-tee- d Prod Corp..

1000 Chandler Motor
1900 Chesapeake & Ohio

200 Chicago & Fast III pf . . . .

700 Chicago lit Western
200 Chicago Gt Western pf..

1800 Chicago, Mil & St Paul..
1200 Chicago, Mil & St P pf...

700 Chicago & Northwestern.
3800 Chicago. R I & Pacific...
3200 Chi, B I & Pac 6 p c pf . .
2900 Chi, P. I & Pao 7 p c pf . .
7000 Chile Copper
4800 Chlno Copper

600 Cleve, C. C & St LouLs. . .

900Cluett, Pcabody & Co....
8000 Col Fuel & Iron

300 Colorado & Southern
1900 Columbia G & Elec

300 Comp Tab Record
100 Contolldatod Gas

HOOlCon Interstate Cal MIn..
1700 Continental Can
100Contlnental Insurance.

11700lCorn Products Kef
lOOtCorn Products Ilcf pf . .

12800 Crucible Steel Co
2700ICuba Cano Sugar
1300tCuha Cane Sugar pf

lOOlDcnver & Rio Grande....1
"OOlDonver & Rio Grande pf.1
4001 Domn Mines 14'
400 Emerson Urant

2500'Elk Horn Coal Corp 3SI
2200 Erie

600'EHe 1st '30
5400 Famous Plavers-Lask- .'113
lOOOIFlsher Body Corp 92'
2800iGaston. W & Wlemoro...' 34' 35U! 34V4
200'General Chemical Co '10314104 '10214 104

14300'Gcneial 84i 81.400'Gencral Electric Co.
16700lOenernl Motor Corp

600 General Motor Corp pf.. .'

500General Motor Corp deb.
6S00lGoodrich, BP
1500IGranby Consol & S...
2600 Great Northern pf
8000 Greit Northern Ore ctfs..
200 Greene Cnnanei Cop
900 Gulf States Steel

12800 Haskell & Barker Car...
10800 Inspiration Con Copper..

1200 Interboro Con Corp
600 Interboro Con Corp pf...
400 Int Agrl Corp
400 Int Agrl Corp pf

14900 Int Harvester Co nvy...
100 Int Harvester Co pf new.

33100 Int Mer Marine
6200 Int Mcr Marino pf
8700 International Nickel
6400!lnternatlorvl Paper
200'Inter Paper pf ttpd

1100 Jewel Tea..
500 Kansas Southern...

1700 Kelly Springfield Tire....
300 Kelsey Wheel Co

6100 Kennecott Copper
1.20 13200 Keystone Tire & Rubber.

2900 Lackawanna Steel Co....
100 Laclede Gas of St L

1600 Lehigh Valley
600 Loos Wiles Biscuit

3100 Lorillard, P, Tob
100 Mackay Cos pf

4400 Maxwell Motor
1000 Maxwell Motor 1st pf....

300 Maxwell Motor 2d pf....
4900 May Department Stores..

14300 Mexican Petroleum
1700 Miami Copper
6500 Mldvnle Steel & Ord

12200 ft St Louts now....
1100 Missouri, Kan & Tex
6800 Missouri Pacific;

600 Missouri Pacific
1400 Montana Power

200 National Acme ......
100 Nat Biscuit Co pf- .-

1000 National Conduit & Cable
4500 National Enam & Stomp.
1600 National Lead Co

300 Nat R R of Mexico 2d pf,
900 Nevada Con Copper
600lNew Orleans, Tex 4 Mex.
300 Now York Air Brake. ...

8700 New York Central
100 N V, C & St L 1st pf...
100 N Y, C & St L 2d pf....
100 New York Dock pf

8400 New York, N & Hart.
100 New York, Ont ft West.
200 Norfolk & Western

1600 Northern Pacific .....
2400 Nova Scotia S & C.-.- J..

25900 Ohio Cities Gas
300 Ohio Fuel Supply

7700 Oklahoma Prod & Ref .,
200 Ontario Silver Mining
900 Owens Bottle

?30ft Pacini? Rlall
llOOOIl'jin-Ame- r Petrol & T ..!

lOO.Van-Ame- r Petrol & T pf.1
3000'PentmlvanIa Kit

600,Pcnn Seaboard Etccl
1100 Peoples Gas, Chlcugo.

C00 Peoria & Eastern

63
42
74
89

3
2

45
96

108
100

87
99
67

107
106

60

34
125

41U
76

108
71
93

61
84

106
126

37
135
11S
117

96
59

106
216
102
115
108

48
24
60
72
64
91

100
83

9
104
178
100

58
134
119

1

88
105
114
115

89
23
30
26

9
149

13
29
49
70
38
83

161
21
4fi

'103
111

61
43

198
66
10

9
28
44
69

101
28
66
77
26
46
52
64
4S
25
56
50

92

120

122

102

190

187

119

8114

120

109

40T4

168

100

107

841:
106

135

120

108

179

136

10
114

162

61

203

73 I

35
84

7
10

31

18
pf

M

.

H

..

.
. ,

.

.

. . . .

12

82

62

31

!27
93
90
80
74
97 I

43
66
61
60

7
28
24
85

141

52
119
29
68
76
40
22

57
39

85
68
54
71

63
50
78
38

103

28
61
17

9
32
56
81
86

21
79

9
19
41

80
70
60
52
31
23

93
88
67
52
11

8
58

99

46
3C
63
14

63
43
75
89

3
2

45
96

108

87
99
57

106
61
12
34

127
71
76

71
96
83
61

126
37

118

96
69

106
216
102
116

48
24
60
73
56
91

100
88

9
104

101
52
58

119
1

90

115
90
23
30
26

9
149

31
13
29
60
70
38
83

21
47

104
111

43

66
10

9
28
45
70

101
28
69
79
26
46

86
49
25
56
50

7

10
14
32
38
13
30

113

7

93
90
80
74
97
47
43
67
65
60

7
29
25

23
122
67
39

103

68
54
71

195

78

28
51
19

9
32
36
81
36

81

9
19

80
70
60
62
31

98
88
57
62

8
69
41

61
42
74
86

8
2

43
96

100
86
98
56

68
12
33

67
75

70
95T4
81
61
82

125
36

118
116

96
69

102
110
108

46
22
60
71
54
91
99
88

9

98
60
57

134
118

1

88
105

"illff.
87 Ti
23
29
26

9

31
12
29
48
68
36
82

161
21
46

100
111

49
43

193
60
10

9;2Sj
44
69

100
27
66
77
25
44
51
84
47
23
54
60

'101 101'101
10 10' 10
96 97' 90

73 73
65 66 64

107Ti llOTti 107',;

W
7

36
IS

112
S8

SI

77
71
93

43

CO

68
7

2S

84

120 1120
52 60

29 28
68 66
TfiiAi
40

85

63
50

38
106
187

119
21

83

41
120

23
109

11

99

107

107
105

123

107

106

132

106
216

103
172

149

4V'

!0,
93
90

45

66

24

76
39
22

119
57
38

100
84
68
64
69

189
63
49
77
38

103
184
27
50
17

9
81
66
78
36

119
20

.79
81

9
19
40

120
80
70
50
52
30
23

109
97
84
36
62
10

S

58
40
97

on 15, 4 and 6.

Cloa.
inf.
51
43
74
88

3
2

44
96

108
100

87
99
57

107
106

61
12
34

127
71
75

108
70
95
82
61
83

106
125
37

134
118
118

90
59

106
210
102
115
108
48
24
C0

73
54
91
99
88

9
103
178
100

51
57

136
118

1

90
105
114
115

90
23
30
26

9
149

31
13
29
48
69
37
83

162
21
47-

103
111I
50:
43

203
66
10

9

28
45
69

101
28
69i79!
26

86
49
25
65
50

io;
97
73
63 '

107 'i'
93 90' 92'
35 34 j5

10

14'
31

29

92'

I

7

10 '

32 '

38

114'
90
35

nf..
Cigar Co ' 82!

City

Minn

pf-..-..

Co

Co

163l163!l62llC2'

46)

85!
144139

119tll8

Continued Page

43'51'

101l

1S'

""is.
93
90

72!
96
47
43
67
63
60 '

7
29
25
S4 I

144'
120

51
118!

28
67
76 4
40
23

12
67
39

103
85
68
64
69

194
63
50
77
38
04

185
27
61
18

9
31
56
79
36

119
21
81
82

9
19
40

120
80
70
60
52
31
23

109
97
68
66
62
10

8
69
40
98t

168 1C8'168
46. 4ti 40

6 35 , 36
55 53 65
14 13) lt

CoU. Jj,

14'

29'

79'

Net
Change.

7

V4

1

1

2

1

14
1

2

--r 3
1

.i

1:4

i

i
i
1

2
"

1

Ti
V,

1
o"

"
1

1
It

3

"

2
2

1

"

-

4-- Ti

1

- 2

1

1

1

2"

'

2

2

3
4

14
1

14
1

1
1

1
4

3
2

2

1
14

Ti

1
1

"li
1

6

1

GOSSIP OF WALL STREET.

Opinions Mixed.
Commission houso experts on the

market's future aro aH wldo apart as tho
two poles. About half of them belleVe

that the market Is going still higher,
and advise purchases on any recessions.
The other half Is moro conservative, and
believes that tho present period of re-

action' Is not over. Tho houses that
have made a lot of money for their

In soma of the specialties, lt Is
noticed, cling to the Idea that they are
going still hlcher. Ono of tho largest
of the firms, nnd one which favors a
policy of conservatism at this time, gives
this basis for Its views: "The market
may go higher even In Issues consid-
erably already over bulled. Some op-

portunities may bo lost but thoso re
grets are more easily borne thnn losses.
We think lt wise to reduce commitments
materially and confine operations to solid
Industrials, such as steels, equipments
nnd coppers. These Issues will reflect
tho prosperity of the future. They rep-
resent capital's chief Investment the
solid groundwork of tho nation's Indus-
trial endeavor. There can be no endur-
ing prosperity unless they hnve a share
In lt, and a continuance of tho bull
market without their participation would
bo unthinkable In our judgment we
lisyo. Just completed the first phase In
a bull market. We bellove lt to be still a
bull market, but that Increased discrim-
ination and conservatism will be re-
quired to keep or add to profits already
gained." '

No Holldny Saturday.
Governors of the New York Stock Ex-

change yesterday declined a petition to
close the Kxchange on Saturday, June 14.
Tho petition, signed by several firms far
behind In their clerical work, was to
allow them to catch up. The petition to
closo the Exchange on Saturdays during
July and August Is still before the gov
ernors, but will not bo acted on beforo
the last' of the month. Some Saturdays
probably will bo designated as holidays,
but probably ono at a time, rather than
nil at one time, ns petitioned.

Tobacco Shares.
Tobacco shares held tho centre of tha

market stage yesterday. Announcement
In tho morning of a new combination of
the Whelan-Duk- e Interests. In which a
string of retail stores of high class will
be started, added fuel to fires of Interest
in the tobaccos, which have been
smoldering for some time. The demand,
which manifested Itself soon after the
opening, found a small floating supply.
united Cigar Stores touched a new high
and gained 7 points during the session.
Tobacco Products gained 2, American
Sumatra 2 and Lorrllard 4. United
Retail Stores Corporation, the new cor-
poration, was traded In on tho curb on a
when lssupd basis, and developed consid
erable strength, fntll very recently Su-
matra was neglected, and as a result was
clearly out of line with tho other stocks
of tho group. The reason for this and
for Its recent advance was backing by
the clique which fostered Its former rise.
These interests wanted to see Its new
financing completed before starting ac-
tivity. This has been done and $6,000,.
000 In cash has been added to worklne
capital. American Sumatra covered In
the first threo months of its fiscal year
the dividends for a year on both classes
of stock and on the $6,000,000 new stock
which will be Issued, assuming that all
tho bonds aro turned In for conversion.

The IlrltUh .System.
A leaf has been torn from the page

of British financing In connection with
the formation of the United Retail
Stores Corporation In relation to so.
called founders shares. ThLs Bystem is
extensively used In Kncland. bat so far
ns known has never bi-e-n used here. The
corporation will be patterned after the
British American Tobacco Company,
Ltd., to the extent that controlling In.
terests In tho company will bo permitted
to purchase shares below the under-
writing price and will enter Into an
agreement binding them to keep their
holdings for a long term of years. There
will be no bonuses for special compensa-
tions for those In charge of the company.
The terms of the agreement will be such
that largo holders will bo restrained from
exploiting the market for the securities.
The only advantage that will accrue to
those In control will be their share In
the profits of the company In the form
of dividends on their holdings.

Another l'ncklnsr. Merajer.
Following tho announcement yester-

day by Imbrlo A Co. of an oversubscrip-
tion to the 200,000 shares of common
stock of the now packing company, In-
dicating successful consummation of themerger. It was learned that another
merger of packlnc companies was brew.
Ing. The nucleus of the new amalgama- -
lion is saiu to be Hlrsch & Co. A New
York banking house In working out the
plans for putting through the latestmerger, which. It Is expected, will bear
the name of the Indian Packing

Icre .Mnrquette,
In the face of weakness In the other

rail stocks, Wall Street cast about yes-
terday for the reason for the advance In
Pere Marquette common from 24 to 25.It found the answer In the report that astrong pool, engineered by a large bank-
ing combination, has taken over theMorgan holdings and Is In the market
for stock control. Pere Marquette is
one of tho few toads that have shown
favorable results under 3overnmentaloperation. It taps the heart of tho auto-
mobile manufacturing centres and, withthe revival of business In this line. Itsearnings have Increased gradually sincethe first of tha ve.ir Tho,. ... i.i- - '"vj ...v cam U
bo at, the rate of approximately $4 a
j me common. 1'rior to Its re- -
organization In 1917 it was largely heldby the Morgan group of bankers.

Steel Orders Incrraainir.
The steel Industry. In the opinion oftrade experts, has at last turned thecorner, the closing by the United StatesSteel Corporation alone of orders for745,000 tons from tho automobile tradethis month Riving a stronger tone to theIndustry. The first automobile tradeorder for steel was placed by the GenernlMotors Corporation, and It was learned

yesterday that additional orders for400,000 tons had been placed by this andother automobile companies. The, decline
In unfilled tonnagu reported on Tuesday,
It was ascertained, was due entirely totha cancellation nf nnvernn..... .- - i.e. r,
and from now on tho unfllled tonnage u
ciyoticu iu anow an increase, particu-
larly as the largest purchasers of steelth rallronrti ira , ,n . I .. . v. . ... i. ..... j . . i.i w,o uiarneiexcept to on Inconsiderable degree. The
ium ui ma meet iiue was overlooked In
the market yesterday except In the case
of Bethlehem TI which cm... oft
advance of about 40 per cent, from' the
iow poini or uie last sagging movement.

Converalon of Victory Notes.
The Federal Reserve Bank announcedyesterdav tha reeulntlnn whih ......

been prescribed for the conversion of
victory uwny ixian notes of the 4iper cent. Into the 3 per cent., or ieaversa. After Tn T.. tR il,.-- - j - - ..... iiumsr may
nave his notes of either series converted
at pnr into notes or tne other series, with
an adjustment of Interest. Tho differ
ence in interest Dome by the two series
of Victory notes la 1 per cent, a year.
If the 4 per cent, notes bo converted
Into 311 tier cent nntcn tha Intn.... n a
luB'.ment will favor tho holder. If the
3 per cent, notes be converted Into 4
per cent, notes the Interest adjustment
will favor tho Government Exchange
of coupon notes for registered notes or of
registered notes for coupon notes and
transfers of registered notes will not be
permitted on converalon, but must be
cuuuucieu as separate transactions.

BONDS IN NEW YORK STOCK EXCHANGE.

1919. 1918.
Day's sales
Yoar to date

Closing.
Bid. Asked. Yield.

99.40 99.60 3.52
95.20
93.82
95.50
94.10
95.23
94.22
99.92

3X
44

S

7.
27S.

S.
3.1.

3.
2.
H,
1.

11.
1.
6.

95.40
93.90
95.80
94.18
95.34
94.24
99.93

100.10 100.20

USLlberty
UB.38

.09.30
...09.
...00,40
...00.34
...09.
...00,30
...00.23
...09.38
...00.3S
...00.34
...09.32
...09.

45 90.40
7 09.32
8 99.34

170 00.40

D 95.
2 9S.10
3 05.30
1 95.20

4s
io Ud.vo
3 93.80

20 03.00
3 0.1.80
1 03.80... .03.80

03.80
35. .

10..
2. .

84. .
10. .

.18

S3

.18

0X1

5.
15

.03.88
. .93 00
. .03.88

0
.03.90

3 OJ.80
IO 93. SO

115 93.00
I . . . 93.83

12 03.80
10 03.82
28 03.00
20 03.84
60 03.00

2 03.80
10 03.83
10 9.1.00
2 93.84

OJ.80
10 93.00

US Ub 1st 4K
19. ...VS. 40

Anglo French is
lu. . . .97
2 071a

30.. ..97
17 0713
14. ...07

(1 . ..075s
3....07 9--1 H

10 U71a
la . .0734

5 7ia
City or Bor-

deaux &.

104 09U
1 no's
a . . . .sou

ea
102 oou
City of Mar-

seilles as
101 9914
City of Paris ea

j. us.
10 . ..9754
10 . .98

1 ... 077s
Kliwdnil

1

1919 Beth tdg
HB'Rl

2. ..99 8

24. . . . 0?8
IVjs 1931

18. . .98 0

A. OS's

IO
30

His 1937

vua

9934 Copvg ,

oott Bush

Dora Canada Ss
I9.'l

2 088
..V83g

im
1 .. ..OSTg
f, ,
0 ..08

Hil
24. ...08

01
M4is

Uerstd
. .. .8713

NY City 4 4a
103!

4
1 07

NY City 1U9
1 2ia:

Exp 4s
4 OS

AbuiLa Q cv 4s
Serial U

CMAStl'

AmTaT dt Ss
2

Am TAT clt
8684
80

1.. .8613
1 t

15.

14..
Atl &

1

03.

o.

4a

.8258. .

.8314
. 82U

H2'3
Charl Ss

96lj

1537.

Bk 44
do 47

B B pf,
A

pf.lll
Cot OptJl

Amer
H A

Ann
do pfj. 10
Dry

2d

pf 71

Bald pf,.lUU

Bkn
Un

Shoe 50
pf.,... Sfli

4.30
4.42
4.53
4.66
4.86
4.70
4.77
3.71

Wednesday, June 11, 1919.

$13,743,000 $4,785,000
1,500,715,000 688,033,000

RANGE BONDS.

Open. High.
Liberty 3s 99.38 99.44
Liberty 96.00 95.30
Liberty 48 ."93.90 93.90
Liberty conv. 4s.... 96.40 96.60
Liberty conv. 4s.... 94.00 94.20
Liberty 4 95.36 95.36
Liberty 94.30 94.30
Victory 4s 99.94 99.96
Victory 3s 100.02 100.12

United States Government Bonds Transactions.

USLIbcrtylstts

USLlbertyM

10 05.70
45 05.80

05.60
2 CO

i . . . .DR.no
H S lib 3d 4Ms
75.
10. .

1..
fi. ,

05' .

75..
II. .

2.
1 03

I.. .04. 06
1

4
10

1

1.
10. ,.. 14
40
10
14

fi
6
6. .

.
.

11..
36. .
10 .

10. .

1. .
3. .

13. .

30.

OF

1st
2d
1st

3d
4th

OS.

.04.00
,.04.10
..04.14
,.04.12
.,94.16
..04.10
,.94.06
..04.00

00..
04.00
04.04
94.14
04.10
04.14
04.06

,...04.08
94.
04.18
04.13
01.14

100 04.10
04.12
04.10

35.
36.

..04.18

..04.18

..94.20

..04.12

..04.14
.04.16

.94.16

.94.10

.04.14
5 04.16

04.10
10 04.14
IO Q4.1A

D s Ub Id 4Hs
lu va.do

200 05.30
120 05.20

0 05.22
B5 05.24
05
20. . .. 05.30

Industrial, Governments Bonds.

CltyofLyons

JapancselJtlh's

NYClty4'.s

ATtSFadj 4s
stamped

10 758
10 761j;

AT4BF KM 4s
1 74

AmSnielt
90

2 894
Coast Line 4a

1 Ml
BtOlsliU

4 bOlj
B fc OcrJHs

2 79
3 7914

2 7014
1 70V

BallaO told 4s
70ij

2 70U
Bait

4 W Va 4s... .74lj
BethSteel ex is

1 VBK
Stl

Beth Stl 1931

18 89
6 8918
1 . .89
ft. . ..89lg

19 SOI4
Breden

10. vo
1 OW4 niinKT4
a. . ..09' 3 47
2 .... Tcrrnnl i

40 . .0078, II ...,821a
4 uo 34 Ceil Oacn Sa

3

PS

6
JapancM

7.

67
4

95

79

10

aOI'LK

ts

01
Cm Leather its

t 97&J
10 071a
2 97Ui
8 9SU
4

Cent raclflc 1st

4 7914

35 9OI4
12 90

8. 901g
4.. ,...90U
3 903)

C 4 O cr IHs
8.17s

...8.H3
J 83

Chea & O Hit
0 . . .

3 .. .8OI4
OB All 41

17 HO

3 . 96lg

4 . iChiniQIll 3l(.
Am Akt cv Ss 4 75I3

1 . . U71a cv 34
AmTAT n hi ,3 80

9 . 1 .. ,795a
14.. OMaBtPim

92
4s

1

4
.

AT&SFnenta

3
..

.

..

90

8

4
...

3

LIBERTY

conv.?4s

4s

Detailed

1

7

Foreign

4

1

97

80

OtOcriiU

4
8

.hOlj

...29

.82)8

4lsa

2d

2.0 811.
O It k St P cv

4 Ha
7 79
2.. . ..78J4

10. ... 781a
o m a st I' rd

4H
71S

2 7tls
3. . ..71

Cm 1 Erie
2 0218

Chi West ts
5 02

(Gal
23...
01...

160. . .

26...
1.....
A...

20.. .

4...
68. . .

78...
1R. ..
8...
A. . .
8. . .

30. . .
73. . ,

10...
CO. . .

li. . .

27...
160...

8...
40...
18...
0, . .

35...
31...
SS...

25. ; ;

3..
20. .

130. . .
60. . .
11. .
40. .

13. . .

50. . .
3. . . .

2. . .
1. . .

35. . .
3. . .

20. . .
60. . .
40. . .

15.. .
20, . .
10. . .
25. . .

les

,

In $1

CtalMllAStP s
1923

6 S4U
Oil Itys 1st 5s

1 78
Chi Rial? ref

3 73
... .T.-I-

6 . . ,731m
1 .. . .7214

Chi ft W lod
3 641a

Chile
1 123
1 121
1 122

Chile
37 02

A 928
1 921a

3d extd pt pd
2

4144
10 SOls

Colo In tr M
1... . 80lj

Col 4lf"
BOlu

Rec 61

1 84S
1 . .SS

DelJtlludcvSs
32 93

Urn It O 4js
17 76

Den Wo (I 4s
1 73

refSs
8 . .5778

Det Ed Is
04

Un 44
1 70

Erie cv ser A
10 6034
4 51

Erlo cv 4s er B
5 4913

Erie cv 4s ser D
23 S2la
12.

4..
0 .

3 .

4.
1.

. .62

.

. .52

.

..51

Erie ren 4a
A S01

Nor 4is
A ... 87

Orecn Bay W
deb ser i

.in1

13U ,

7
2 1313
2
1

1 13"8
1.1

1 .... 137S '

48 14
72 . 1418

2 14
22.. I41r
13 MI4

Uud a MM
u Berlin A

1 0204
1 62'8
I .3
5 .

7 021
8 . . 0214

Hud A Man adl
23 IMa

ASKED QUOTATIONS.
GOVERNMENT

Bld.Askcd.
ts reristered ?Sl. Vj

it 69'. SS'.
Ss registered S9 -'

3s '
4s
4s 10t
U 1936. 9. i'Ai
?s Panama, 1936,
3a IMS, reristered f. fJ'.i
:s 19U,
3s reristered S3

Is S3

mil. 111. land 4, 1134.
Phil. Isl. uorks 1933 9
Phil. Isl. works .. 90
District of Columbia 97

In
.05.30

.05.30

.05.30

col

.Alia

.1338

.6234

coupon

coupon

9!

100

FOREIGN
Amer free. Co, ts. 991 93'i
Anglo-Fren- ch 97', 97,
Argentine Ss. IMS 34 ij'.i

lJ.'l it 9SS
Ddmlnlon of. 1K6 J54 9SV.

of, 1931 9S 351,
Gov.. Hu Kur Ry Ss, 1951.. 70 71

Cuba ts, 1944
Cuba 6s. acrlrs A, 1941 .... 91'. 93
Cuba 4Ms. 1949 S3. M',
Dominican Rep. 6s, 193J ...91

City 119 MH VM4
City s. 1919 9t,

Marseilles City 1919,. Wi
Paria City 1911. ...f V.i SS

Japanese Got, 4Hs, aterl loan. 1935. 91 HVi
Gov. 44a. 2d IKS... 91

Japanese Gov. slerl. loan. 1931 . P) 0i
Japanese. Tokto City 19S2 Rf4 (IS
u. K., u, 11. it j. 1 yr ts. w1. ti
U, K., , A I, A yr fHs, 9l'i &)

K.. II, 4 1, yr SVts, ... Ml WH

FOREIGN IN
sterl, it. of '93. 1943 (i TI
rold of '61. 1X1. (2 ACK

Russ. 1391 rents 4s, 1009 ruble don,.. 20

stocks In thera
were no transactions yesterday;

A Not.
pi

Am
Shoe. 93

Am C F
A
Amer Bxpr.
Am Loc

Am Rec 93
A RnufI pf..

A G lut 7J
do pf 77

Assets Real
AC.AWI

L
Beech Crk sou

i
Bkn Gas 15
Brown

da

20

04.

20

..04.14

.04.18

06.38

Rh

At

1

1..

joint

1 .k6...00

.1031a

.1033a

1

1st

Ot

46

96
ti

95
109
138

96
W

25
79
31

?4
71

11!

101
II

3

14

,.05,34
,,96,28
,.95.23

,.95.30
,.96.20

,.05.24
,.96.20
,.95.32

.'.0S.28

,.95.20
,.95.28
,.95.24

,,05.30
..05.28
,.05.30
.05.24

..05.32
.05.26

,.05.34
..05.30
.05.28

..95.32

..05.34

(Bales

4s

4

4s

Copper 7s

Copper ts

917s.
CCCAStL

80 ext
1..

A.

A

1940
1

Detroit

4s

7.

Great

...138

...I3i

..1334

..14

BID
UNITED STATES DONl)":

coupon S3

registered

Panama. reristered
coupon

Panama,
Panama, coupon sss.
Panama
Panama coupon

purcnase
public 4s.
public 4s,l3l.

,,05.23
,.03,24

,.05.20

BONDS.
Foreign

Extern. 1920......
Csnada. Dominion
Canada,

Dominion
Chinese

Extern,

Extern.

French, Bordeaux
French,
French,
Franch.

Japanese

1931....

BONDS FLAT
Mexico Extern,
Mexico Fixtern,

Cosing prices

pf.107
Hhlp.114

,.05.38
,.95.26

,.95.28

BM.
BufAS ctfa. 744 so

pf ctfs II
Bus IiaP tOhi

do 90
Burns UroaHS

do
nnan ivrm. so
CalPack pf.113 11

Aria, ss
Can South. 43't
Caae M
C Leath pf.lll
CRRot NJ.205
C-- A T...112
Cert Pd lat. ss
Chi A Alt

iln pf its.
C&KW pf.,.130
C St P O 74

lo pf.. .106
CCCAStLpf 70
Chi A B Cl

101 X 0 Ieab p..lM

,.05.30

,.08.20

,.05.28

,.05.22
,.05.20
,.05.20

,.05.26

,.05.30

,.95.30

.05.30

.05.28
,05.36
.05.34
.05.28
.05.30
.06.33
.95.30
.05.34
.05.30
.05.38
.05.32

ComTab

,.A2ls
.52

.1.1

l.Hi

.1378

96

19T

M.
Intern.

of. Ss.

Canada.
101

6.
Lyons

6a.
6a.

series, T--
4s.

(a.
un

U.
U. B,

DEALT

4s.

of

Br

Arbor.

Edison

162...

do

pf

pf

I'll
pf

So

9U

I..

U
64

153
115
100

C3

41
100

23

11C
lrt

11V,
iru

132

lis
74

$1,000 lots.)
1 05.20
2 95.28

35 95.30
18 93.38
47 95.33
63 05.34

U 8 Lib 4th 4Ms
20 04.30

150 04.20
6 04.23

80 94.30
2 04.18

.7 04.18
60 04.24
60 04.20
15 04.22
12 04.20

6 04.28
10 04.20
65 04.24

7 04.22
10 94.20

8 94.18
30 94.20

9 94.10
116 04.20

5 04.18
I0O 94.20

13 04.24
2 04.20
A .

14. .

120. .

30. .

15. .

27

..04. Id

..04.14

..04.20

..94.18

..04.16
.04.20

IS 04.10
28 04.20
10 Vi.'il
27 04.20

V 04.24
132 04.28

74 04.29
A 04.20
2 94.20

45 94.24
100 94.20

1 04.20
1 94.22

70 04.29
68 04.24

148 04.20
205 94.26

and

United

Adams

135...

Eitern.

which

Asked.

.000 lota.)
Illinois Stl 413

2 85
IndlanaSteel 3s

6 97
6 9714
2 07
2 07!j

Interb R T ref
ts 1111

8 74
1 74U

Interboro-M- et

col trust 44.
10 401s
2 401s

15 4034
certificates
17 40

Int M Marine (s
AO

20..
15
10 .

3..
8 .

7
20.

9?g
. 0944

.0914
99.1s

. . 99l3

. 09
.UOIj

Iowa Central 4s
7 47

Int Art Ch Ss
A K3'8
5 827s
2 . .8234

Kan C So ref Ss

S 87
Kan City So 3s

A .. . .C07g
Lark Stl &s 1923

1 07
4 078

Lack Stl Ss I IV)
2 05.

LS&MS 4s 1J31
0 K914
2 00

Lchiith Yal fts
2. . . . 1023s

Led Val con 441
) 1 K63

Liggett a Jt Ss
H 04
1 038

Lou a rtaah 4s
14 hSlj

Manhat Ry 4r
1 . . . .7oia

stain pru
3 71

11 Id vale Stl
, 1 WOls

4 . . .0014
1 . ..90I8
A. . .897S
6 . ..8014

Mo K Tcs 4s
2 . 65tt

llo KiTi'X 3d
3 30

Mo Tac am 4s
AO . .62

1 617a
a f.11
1 62

Mont Pwr Ss
1 .. ..H2lj
2 ...O2I4

UorrlsdttHs
3 . hS

Nassau Eire 4s
2 55

Nat Enaml Ss
5 MS

B 2 0712
N Y Can debts

11 100
4
1

1U.
25

N Y
1

.997h
OU34

. . . .100
eU7s

Ccn 4Hs
84a

A.ltrri
C'.rveA-Pilt- s

.11I

Col 4 S lpf it
do 2d pf.. 44

Col Puel bf.103
Con O of 11.110
Con Insur . 734
Crex (,'ariet S6

Cru Rtl pf 1004
Cub A Sur 180

do pf lot
Del & Hud. Ill
1 L a W...203
Deere pf ... fi'iDet MIon.llM
DetiJlack.. ..
Det l'nlted,H7
Diamond M.lltma ss a a 44

do nf c
Elk Horn F 37"i

do Pf
Elec Ktor .. 75
Kmer II pf. 7

KnriPitts.. .

K'rlo 2U pf.. 21
Fed M i s. (,t;

do pf 43
Fisher II pf.lfrt
Gen C4g pf.lOG
Goodrich pf.103
Gen Elec... 163
Gulf M a N 14

do pf... . ss
Gulf HS lpf 94
Hartman... SI 4Has & Bk... 634

86

Int 11 pf. tiiInt Nick pf 93
Int Pap pf. Si
Int Salt.... ..
Io-- Cent.. 44
Jewal T pf . S3

KCaFtS pf. 69

Kan C 8 ill U
Ksraer JM

do 1st pf.103
Kel
Kel Whl pf
Keo Is D M 4

do pf 12
Ere.ge 8 8.134

do pf 107
KrrssSH ... 76

pf 101
Lake HAW. 104

do pf 2!iLee Tire.... 32i
LAM Pf US
Lorld pf....llO
Lse-- nf..ioi

do S pf... 1W
Lout Nas..H7
Msnhat . . S3
Man lu.arh s:

' Man Shirt -
Mcokay pf
Marlln It .

Malh Alk
MUpS pf

61
73
33

1M
MrllVI nf 1A!
Mlch Cen. . 93
MRSMLL .. 61

MK4T pf... lSH

99.30

95.40

95.20

100.02

31 04.21
120 04.23
144 04.20

4 04.24
120 04.20
12. .
20..
26, ,

1. .

3..
3..

AO. .
2. .

100. .

.04.18
...04.20
...04.18
...04.10
...04.20
...04.14
...94.20
...94.14
...94.20

2 94.18
00 04.10
30 04.20
29 04,24
23 94,26

159 04.22
10 04.20
AS 04.22
41 04.20
10 04.24
79 04.20

A 04.24
112 04.20

1 04.22
13 94.20
28 04.18
16 04.20
25.
10.

3

li.
i .

i .

Low.

95.00
93.80

94.00

94.12
99.90

...04.24

...94.20

...04.24.. 04.20

...04.18
. .04 10

. . .04.22
2 04.10
1 04.20
6 94.24

AO 94.26
C 8 Victory m
100 09.04
50 09.02

0 09.94
170 99.02

10 90.94
17 90.02
68 09.94
20 09.02

2 00.94
10 99.92

N Y Cen SMs
15 71
2 71lj

N Y N II & II
cr 6s

3 8.H3
a 105:14
8 100
8 ....10554
3 1057g
1 108
t .. . 1037s

NY Tel gm 4Us
7. . 8013

NYWestchesfr
A Boston 4Hs
6 A2I3

NorfAWcvfcs
rets full pd

10 10834
21 . ...IO8I3

2 10S34
Norfolk fc W 4a

1 82Ss
NortbernPac 4s

2 881a
Nortbrrnl'acss
11.. CO

OreWash KHi
Navref 4s

8 7714
2 7. 13

racinc Oas Ss
1 87

10 867a
rac Tel & T Js

3 . . .ina
1 02

renna Ss lets
32 W378

1 'ran am 4K A

ai.. 7i2
Peo a E lnc

3 30
I'ero Marq Ss A

li SU
rhlla Co cv Ss

1)11
0 0334

Pierre ou 0s
PHO

1.. ..121
19S4

4.. ..1061a
10 .. .10614

1 ....loolj
10 IOCI4
10 10a

I' I .oiillard Ss
7 027
3 9213

Pub fcrv Corp
of N J Ss

1 . . . .7738
4 77U

Reading gm 4s
0 S3Js
fi . ...S4

Itrpl&S (. Ii140

a ... "jit
RlnGrandeWls

1 .... 73
1 ... 731a

jStJoillrls! lt
2 . n.114

Stl.alronM 4s
A S2la

IStl.a SanKran
Series

ci.Ha
B33s

la. ...84
17 II3U

Stl.a EanPran
adj

681a
08

AND
nii!

74 SO

tin .IS

Ilomeslakn.
C

PpTpf.lM

do

A
8
1

0
3

tl
IK
US
734
M

103
20C,
107
lit
205
994

IO4
123
III!

6

10
33
47
7S

im
70

22
16

43
1M4
110
106
164
114
29?

S3
64
97
294
96

. 110
1

6
S7
C3

60
124
KO
101
100

A

30
lt
10914

to

11

2J
314

114
1174
104;
12v

1?0
w
?4

IS.',
Hi

40
110
110
105a

1917.
$2,226,000

471,747,000

Last.
99.40
95.20
93.90
95.60
94.18
95.34
94.26
99.92

100.10

47 99.04
184 99.03

12 09. SO
10 00,02
60 09,88
30 09.02
17. .

117. .
R5.
AO. .

4..
20..

nr.. .
to. .
m. .

2..
l.r. .
2?. .

.20..
19

digs.

..09.00

..09.02

..09,94
,90.00

..09.90

..00.02
.09.04

.09.00
..99.02

30 09.02
5 00.04
n 09,92

10 00,94
AS 09.08

4 99.92
3.
3.
2 .

6. .
' 2. .

25. .

'

--f-

.

,

.

.

.'94
.

..99.00

.

1 00.00
129 99.92
26. . . . 90.04
2.1 99.92

UH Victory 3W
17

230. ...100.01
20. . ..100.02

fi. ...100.08
30. .. .100.02
10.
04.

212.

ii.
22.
09.

Railroad, Other

.100.00

.100.08

..100.13

.

..100.10

..100.04

..100.10

Stl.' SanFran
lnc 69

10 53
2 S278
1 63

StLSW con 4s
13 60

SanA&AI'ass 4s
10 003s

Sinclair Oil 7s
25 097s

A L adj
3 5313
1 AIS4
2 . . ..Alia

So Bcli;TaTel Ss
1 U2

South cv Ss
0
A

4.
10.

9.
5.

. .109

.
. 10834
.

1093a
South Pac cv 4s

1. .. R5
2 8534

35. .... .8612
South ref 4s

2.. . 8OI3
2 . .808
1 81

South rac 4s
2 761a
I 7M4

South Kygm 4a

Tenn Copper ts
1 . . . 03

Texas Co cr 6s
1 102

Third Ave 5s
1...-...- 89

Third Av adj 1.
10 401s
13 40

6 . . .

7 391 3
ThlrdAv ref 4s

1 551 a
t'nl'ac 10-- s

2 1038
3
A , . IOISb

Unlou Pact (Iris
10 86I4

2 ,8. .. .8.Ws
Un RK HP fdg

Va Trust ctfs
1 . . . 33

Usnealty.tl Ss
2 77

U S Rubber 7s
3 104

0 8 Rubber Si
A .. .S87
3 ... 88I4
2 8S78
7 fin

7 . . . 1O018
43 . . 100

--73 IOOIr
VfilronCAC 5s

tanasn 1st
901s

rt Md 4s
617o

v est nnore ss

7978
Wilton To i,t

4 IOOSr
A Co CT

1021s
8 . . 102
4 10178
4 10134

10178
...10218

Tti.1
'MSPSSM . M M

do pf 104 107
Mor Esex.. 704
MonP nf. 10:4
.snt.nficM.,.1164
Nat Hit, 123

ClkAS. M
do pf 105

NatEAS p. .102
Nat Ld pf .ion
Nat KyM lp. 17
NY Lac W 92
NYCASL 29

do lp CI
do 2p...,., 49

NY Dock 3W
Nor Sou. 4Nor&W pf . 7

Am.. 67
OwenB pf..p)2
Pao Coast... 43

uo 1 p
do p

T&T
do pf...

Pet Mid

2 8514

2

3

2

2
2

. l A

..

..
..

..
to

. CO
PlerceA nf ins
PiltM-- 1 pf
IttaKWAC .12!
PlllsStl pf...96
PrStC pf.,.102

..09.92

.

RepStl pf. '.10P4
nenil 1 .1,7

do 2 pf !. 3714
Sav Arms., cs

pf.. 90
SLSo 20

do pf. . . sj
Sol'ortoSuglSJ

On Pf 112
pf. .. 134
Mill. 132

do nf 9--
Tlde Wal0..242
TStLAW .. 4

do pf u
TSlLilY c. 6

do p c. ... isTwin City.. 47
do pf H

Underwd ...177
Underwd
Un DagaP. 94
UnPae pf.. 7J
UnCSts pf .ns
UnDrug Jpfiro
US Exnr.... 2SV

Net

'.10
.30
.10
.22
.12
.22
.06
.06

.09.92

.09.04

.00.92

..00.04

.99

.99.92

.09.93

Tac

l'ac

.3934

10314

Wllaoa

Nat

North

Pac

Sloss-- S

1V...

Solly
Stand

...109U

.09.94
.09.02

100.02

100.10

.100.03

Seabd

.IO8I4

Unit Inr.... 114
dp pf... ;5

t "InAio pf.los
USSmlt pf. 41

C f
VRsya pr
Wells Fir :i
JVot 1 pf f,7

ll.nM 2 nf
WhlLK pf -- 14
WUimiii pf. .103iviirir,i .. "S,

' 'ivia Cen, in
JWolvtih pf.utt;

.lOflia

.10914

8813

120
131

1(16

104
110
234
SS

82
70
W4
31
11
7S
t,1

10s
43

liO
'!
3)
W
4T

109
M4

139
W

101
36

05
t,f J.4

M4
70
H
22Ai
3s

175
123

70
131 (
S44

24 S

3

6
23
r..

124
1

120
93
734

130
123
30
13
234

1094
M
:in
73
73
21
23

101
94
40

IH- -

if

The Right -I-

nvestment;
Itis ofttimcs perplex-
ing pr an investor Id
decide on the security
which will be tho best
for his particular re-

quirements. As tc al-

ways own ,and oflcr a
large and diversified
list of railroad, munici-
pal, public utility and
industrial long and
nhort time securities,
we can suggest t he
kind most suitable for
our customers' require-
ments.

A. B. Leach & Co., Inc.

Investment Securities

62 Cedar Street, Now York
Chicago Bcwten Bulalo C1tsIb1
Philadelphia Qlinneapolls Baltimore

MlLLERy& 60.
Members

Nevi&rk J3tock.Bcchane

Securities Bought for
or Carried

on Conservative
Margin

ri20BRQATJWffl:
Btttnch. Offices

212 FIFTH AVENUE
sw.cor.2G sTutrr

, L0NGACRE BUILDING
ft. E.CDA.42 il ST. BROADWAY

NEWTTORK.

Allied Packers
Consolidated Cigar

THOMAS MORRIS
Specialist

Olflrc with
SHEERIN, WEISE & (CO.

Afrmfrrri .V. Y. .Voft Kah.
2A Broad Street

Telephone 440-7-- 8 Broad

"wsssfl

CARSTAIRS & CO.
MEMBERS

Now York Stock Exchange
Philadelphia Stock Kxchange
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Phone, Bottling Green 8061-- 2

American Malt &

Grain Co.

When Issued.

Rounds &Turnbull
Specialists

52 Broadway, New York, N. Y.

Broad 430 Broad 6057.

Pyrene
Mfg. Co.

Bought Sold Quoted

David Maltman
Member N. Y. Curb Market Ais'n.

20 Broad St., New York
Ttltphont Rector 4778-477- 9

UNITED MINES COMPANY

of Guanajuato, Mexico

BotithlSolJ- - Quoted

JOSEPH E. HIGGINS
Specialist

52 Broadway, N. Y. Phone 5316 Broad

Consolidated
Cigar

Allied Packers
Specialists

WADE & KETCHAM
Jdejnbers N. Y. Curb Markat a'n

30 1IKOAU ST. llroud 3X0H

5

Liberty BondS
Bought and Sold for Cash

At Stock ExrhsDre Prices and Interest to 3s!a.
Call or siad by registered mill.

PURDY & CO. ,
rt Jaha S174-4V4- M Its 6U. N. T,


